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INDEPENDENT AUDITOR’'S REPORT

To the Township Supervisors
East Buffalo Township

We have audited the accompanying financial statements of the governmental activities, each
major fund, and aggregate remaining fund information of the East Buffalo Township, as of and for
the year ended December 31, 2020, and the related notes to the financial statements, which
collectively comprise the Township’s basic financial statements as listed in the table of contents.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund, and the
aggregate remaining fund information of the East Buffalo Township, as of December 31, 2020,
and the respective changes in financial position and, where applicable, cash flows thereof for the
year then ended in accordance with accounting principles generally accepted in the United States
of America.
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis, budgetary comparison information, schedule of changes
in net pension liability and the schedule of employer's contributions on pages 3-7, 14, 36 and 37
be presented to supplement the basic financial statements. Such information, although not a part
of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquires of
management about the methods of preparing the information and comparing the information for
consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.

Hooun , Raly_+ Qalows_

September 29, 2021



EAST BUFFALO TOWNSHIP, UNION COUNTY, PENNSYLVANIA
MANAGEMENT’S DISCUSSION AND ANALYSIS

This discussion and analysis of East Buffalo Township’s financial performance provides an overview of the
Township's financial activities for the fiscal year ended December 31, 2020. Please read it in conjunction with
the Township's financial statements that begin on Page 8.

BASIS OF ACCOUNTING

The Township uses the accrual basis of accounting, which complies with Generally Accepted Accounting
Principles (GAAP). Accrual basis offers a number of benefits of transparency, accountability, and financial
management. Accrual based reporting provides a more complete picture of the financial position of the
Township as a whole. The comparisons contained in this report includes the fiscal years 2019 and 2020,
each using the accrual basis of accounting.

For historical reference, the reader should note that prior to the 2018 fiscal year audit, the Township used a
modified cash basis of accounting. The 2019 financial statement included in this presentation for comparison
notes the transition to accrual (e.g., unrealized loss).

FINANCIAL HIGHLIGHTS
The Township's 2020 receipts increased 1.57%, while expenses increased 1.48%; providing for total
revenues to exceed total expenses for the 2020 fiscal year and the net position increasing by 14.9%.

The Township’s General Fund increased 7.06% during 2020. It is important to note that the General Fund
includes the Reserve Fund and the Other Post-Employment Benefits (OPEB) investment account; combined,
the Reserve Fund and the OPEB account value increased.

Total Current Assets increased 14.52%. Total Assets and Deferred Outflows of Resources increased 7.79%.
Total Liabilities and Deferred Inflows of Resources decreased 11.52%. The Township’s Net Position
increased 14.9%. The Total Net Position includes $494,843 of restricted funds, an increase of 141.13%. This
is directly related to the Pennsylvania Department of Transportation Municipal Liquid Fuels funding, which
has purchasing restrictions. Unrestricted funds noted in the Total Net Position is available for use at the
Board's discretion, without constraints established by debt covenants, enabling legislation, or other legal
requirements.

USING THIS ANNUAL REPORT
This annual report is presented in a format consistent with the presentation requirements of the Governmental
Accounting Standards Board (GASB) Statement No. 34, as applicable to the Township's accrual basis of

accounting.

Report Components
This annual report consists of the following parts:

Government-Wide Financial Statements. The Statement of Net Position and the Statement of Activities
(beginning on page 8) provides information about the activities of the Township government-wide (or “as a
whole”) and presents a longer-term view of the Township's finances.

Fund Financial Statements: Fund financial statements (starting on page 10) focus on the individual parts of
the Township government. Fund financial statements also report the Township’s operations in more detail
than the government-wide statements by providing information about the Township’s most significant
(“major’) funds. For governmental activities, these statements tell how these services were financed in the

e ———————
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short term as well as what remains for future spending.

Notes to the Financial Statements: The notes to the financial statements are an integral part of the
government-wide and fund financial statements and provide expanded explanation and detail regarding the
information reported in the statements.

Required Supplementary Information: This Management's Discussion and Analysis and the General Fund
Budgetary Comparison Schedule (starting on page 14) represent financial information required by GASB to
be presented. Such information provides users of the report with additional data that supplements the
government-wide statements, fund financial statements, and notes referred to as “the basic financial

statements”).

Reporting Entity Presentation

The Government-Wide Statement of Net Position and the Statement of Activities

The government-wide financial statements are presented on pages 8 and 9. One of the most important
questions asked about the Township's finances is, “Is the Township as a whole better off or worse off as a
result of the year's activities?” The Statement of Net Position and the Statement of Activities report
information about the Township as a whole and about its activities in a way that helps answer this question.
These statements include all of the Township's assets and liabilities resulting from the use of the accrual
basis of accounting.

Reporting the Township’s Most Significant Funds

The Fund Financial Statements

Our analysis of the Township’s major funds begins on Page 6. The fund financial statements begin on page
10 and provide detailed information about the most significant funds - not the Township as a whole. Some
funds are required to be established by State law. However, the Township Board establishes certain other
funds to help it control and manage money for particular purposes or to show that it is meeting legal
responsibilities for using certain taxes, grants, and other money. The two kinds of funds are:

Government Funds - Most of the Township's basic services are reported in governmental funds, which
focus on how money flows into and out of those funds and the balances left at year-end that are available
for spending. The governmental fund statements provide a detailed short-term view of the Township's
general government operations and the basic services it provides. Governmental fund information helps
you determine (through a review of changes to fund balance) whether there are more or fewer financial
resources that can be spent in the near future to finance the Township's programs.

Proprietary Funds — These are used to account for operations that are financed and operated in a manner
similar to private business enterprises where the costs of providing zoning services to the general public
on a continuing basis is financed through user charges. The township did not have any proprietary funds
in 2020.

A FINANCIAL ANALYSIS OF THE TOWNSHIP AS A WHOLE

Net Position — Accrual Basis

GASB Statement No. 68, Accounting and Financial Reporting for Pensions — an amendment of GASB
Statement No. 27, significantly changes how long-term obligations and annual costs associated with pension
benefits are measured and reported. Implementation of GASB 68 results in significant differences on

government-wide reporting.

... —————— e e
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Governmental Activities

December 31

December 31

2020 2019
ASSETS
Current Assets
Cash and cash equivalents $6,800,321 $6,214,002
Investments $1,567,091 $1,354,300
Accounts Receivable $619,636 $276,146
Prepaid Expenses $41,641 $39,383
Total Current Assets $9,028,689 $7,883 831
Fixed Assets, net of accumulated depreciation $3,159,390 $3,279,900
Other Assets
Note Receivahle $51,638 $60,244
Net Pension Obligation (Asset) $137,147 $100,594
Deferred Qutflows of Resources, Pensions $142,301 $223,055
Deferred Outflows of Resources, OPEB $102,343 $161,911
Total Assets and Deferred Outflows of Resources $12,621,508 $11,709,535
LIABILITIES
Current Liabilities
Accounts Payable $392,849 $127,809
Accrued Payroll $18,328 $15,480
Current Portion of Long-Term Debt $100,202 $249,213
Total Current Liabilities $511,379 $392,502
Long-Term Liabilities
Net OPEB Liability $498,747 $855,101
Long-term portion of debt $1,311,019 $1,603,297
Total Long-Term Liabilities $1,809,766 $2,459,028
Deferred Inflows of Resources, Pensions $136,492 $165,953
Deferred Inflows of Resources, OPEB $327,408 $130,001
Total Liabilities and Deferred Inflows of Resources $2,785,045 $3,147,484
NET POSITION
Net Investment in Capital Assets $1,748,169 $1,426,760
Restricted $494 843 $205,215
Unrestricted $7,593,451 $6,930,076
Total Net Position $9,836,463 $8,562,051
Total Liabilities, Deferred Inflows of Resources and Net Position $12,621,508 $11,709,535
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Changes In Fund Balance

For the year ended December 31, 2020 Fund Balance changed as follows:

Governmental Activities 2020

2020 2019
RECEIPTS
Taxes! $4,202,106 $4,249,714
Licenses & Permits $43,283 $54,948
Fines & Forfeits $4,675 $3,919
Interest, Rents & Royalties? $57,999 $84,092
Intergovernmental Revenues 3 $838,208 $490,803
Unrealized Gain 4 $212,791 $245,896
Charges for Services * $38,324 $67,744
Non-Revenue © $78,542 $200,435
TOTAL RECEIPTS $5,475,928 $5,397,551
DISBURSEMENTS
General Government 7 $640,890 $416,853
Public Safety 8 $1,504,528 $1:521.773
Health & Human Services $0 $0
Public Works — Sanitation $12,123 $16,119
Highways, Streets & Roads ° $1,411,575 $1,556,902
Culture & Recreation 10 $184,539 $130,742
Debt Service Principal & Interest 11 $477,398 $542,920
Employer Withholding & Benefits 12 $288,129 $270,353
| Insurance $66,351 $66,372
Unrealized Loss $0 $0
TOTAL DISBURSEMENTS $4,585,533 $4,522,034
Excess of Receipts Over Disbursements $890,395 $875,517
Fund Balance - January 1 $7,740,542 $6,865,025
Fund Balance - December 31 $8,617,512 $7,740,542

' The decrease in tax revenue is primarily due to a reduction in real estate tax in 2020 and the 20% tax rebate
offered to all property owners if taxes were paid in full by December 31, 2020.

Z There was no rental income for 2019 or 2020. The decrease in revenue was due to lower bank balances in
2020 and a decrease in the interest rate for most of 2020 due to the COVID-19.

3 Intergovernmental Revenues includes multiple state and local government sources. The increase from 2019
to 2020 can be attributed to the PennDOT Green Light Go funded traffic signal upgrade project which began
receiving funds reimbursements for project services rendered. The remaining revenue can be attributed to
the Public Utility Realty Tax (PURTA); Municipal Liquid Fuels funding decreasing 3.28%; and the Municipal
Pension System State Aid, which was 2.78% lower than the amount received in 2019.

4 Unrealized Gain is associated with the Other Post-Employment Benefits (OPEB) investment funding
initiated in late 2016. This fund had a significant gain in 2019.

p=_______ ___— - s
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5> Charges for Services decreased primarily as a result of Planning, Zoning, Subdivision and Land
Development activities all due to the COVID-19.

6 The decrease in non-revenue in 2020 is attributable to the sale of a used Township owned Kabota tractor.

7 General Government expenses had an increase, attorney's fees associated with the police IGA lawsuit filed
by the Borough of Lewisburg in 2019. The most significant increase in costs can be associated with tax
collection. The 2019 tax collection was performed by the Union County Treasurer at a greatly reduced cost
to the Township, but the township offered a 20% tax refund to property owners if their 2020 real estate
property taxes were paid by the end of 2020 in full.

8 Public Safety decrease due to a decrease in contributions to the Buffalo Valley Regional Police Department
in 2020; Planning, Zoning, Subdivision and Land Development decreased.

9 Highways, Streets & Roads expense decrease were the result of projects having to be put on hold because
of COVID-19.

10 Culture & Recreation expense increases were due to a slight increase in the annual contribution to the
Buffalo Valley Recreation Authority (BVRA); and the reallocation of Township Park related expenses to this

cost category.
11Debt Service decrease due to the early payoff of a loan obtain in 2016 for the OPEB investment fund.

12 Employer Withholding & Benefits increase in comparison to 2019, when the Township hired an additional
public works laborer,

Governmental Activities

To aid in the understanding of the Statement of Activities, some additional explanation is given. Of particular
interest is the format that is significantly different from a typical Statement of Revenues, Expenses, and
Changes in Fund Balance. You will notice that expenses are listed in the first column, with revenues from
that particular program reported to the right. The result is a Net (Expense)/Revenue. This type of format
highlights the relative financial burden of each of the functions on the Township’s taxpayers. It also identifies
how much each function draws from the general revenues or if it is self-financing through fees and grants or
contributions. All other governmental revenues are reported as general.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET AND RATES

For the upcoming fiscal year ending December 31, 2021, the Township's budget is fairly consistent with this
year. However, major infrastructure projects funding and expenditures will likely alter 2020 to 2021 variances
for overall revenues and expenses.

CONTACTING THE TOWNSHIP FINANCIAL MANAGEMENT

This report is designed to provide citizens and taxpayers, customer, and creditors with a general overview of
the Township's finances and to demonstrate the Township's accountability for the money it receives. If you
have questions about this report or need additional financial information, contact the Township Manager,
East Buffalo Township, 589 Fairground Road, Lewisburg, PA 17837, Telephone 570-523-6320.

e S s W R SR
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ASSETS

Current Assets

East Buffalo Township

STATEMENT OF NET POSITION

December 31, 2020

Cash and cash equivalents

Investments

Accounts Receivable

Prepaid Expenses

Total Current Assets

Fixed Assets, net of accumulated depreciation

Other Assets

Note Receivable

Net Pension Obligation (Asset)

Deferred Qutflows of Resources, Pensions
Deferred Outflows of Resources, OPEB

Total Assets and Deferred Outflows of Resources

LIABILITIES

Current Liabilities
Accounts Payable
Accrued Payroll

Current Portion of long-term debt
Total Current Liabilities

Long-Term Liabilities:

Net OPEB Liability

Long-term portion of debt
Total Long-Term Liabilities

Deferred Inflows of Resources, Pensions
Deferred Inflows of Resources, OPEB

Total Liabilities and Deferred Inflows of Resources

NET POSITION

Net Investment in Capital Assets

Restricted
Unrestricted

Total Net Position

Total Liabilities, Deferred Inflows of Resources

and Net Position

See accompanying notes to the basic financial statements.
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Governmental

Activities Total

$ 6,800,321 $ 6,800,321
1,567,091 1,567,091
619,636 619,636
41,641 41,641
9,028,689 9,028,689
3,159,390 3,159,390
51,638 51,638
137,147 137,147
188,785 188,785
142,301 142,301
102,343 102,343

$ 12,621,508 $ 12,621,508

$ 392,849 $ 392,849
18,328 18,328
100,202 100,202
511,379 511,379
498,747 498,747
1,311,019 1,311,019
1,809,766 1,809,766
136,492 136,492
327,408 327,408

$ 2,785,045 $ 2,785,045

$ 1,748,169 $ 1,748,169
494 843 494,843
7,593,451 7,593,451

$ 9,836,463 $ 9,836,463

$ 12,621,508 $ 12,621,508
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ASSETS
Cash and cash equivalents
Investments
Accounts Receivable
Prepaid Expenses

Total Assets

Liabilities and Fund Balances
Liabilities

Accounts Payable

Accrued Payroll

Total Liabilities

FUND BALANCES
Unreserved
Reserved

Total Fund Balances

Total Liabilities and Fund Balances

East Buffalo Township
BALANCE SHEET
GOVERNMENTAL FUNDS
December 31, 2020

Total
General Special Governmental
Fund Revenue Funds
$ 6,124,582 $ 675739 $ 6,800,321
1,567,091 - 1,567,091
609,797 9,839 619,636
41,641 - 41,641
$ 8,343,111 $ 685578 $ 9,028,689
$ 390,943 $ 1,906 $ 392,849
18,328 - 18,328
$ 409,271 $ 1,906 $ 411177
$ 7,933,840 $ 188,829 $ 8,122,669
. 494,843 494,843
$ 7,933,840 $ 683,672 $ 8,617,512
$ 8,343,111 $ 685578 $ 9,028,689

See accompanying notes to the basic financial statements.
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East Buffalo Township
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET POSITION
December 31, 2020

Total Fund Balances -- Governmental Funds $ 8,617,512

Amounts reported for governmental activities in the statement
of net position are different because:

Capital Assets used in governmental activities are not financial

resources and therefore are not reported as assets in governmental

funds. The cost of assets is $5,086,664, and the accumulated

depreciation is $1,927,274. 3,159,390

Notes Receivable are not due and receivable in the current period,
and therefore are not reported as assets in the funds. Notes
Receivable had a balance at year end of: 51,638

Other Assets used in governmental activites are not
financial resources and therefore are not reported as
assets in governmental funds.

Net pension obligation (asset) 137,147

Long-term portion of other post employment benefits are not due
and payable in the current period and are not reported as
liabilities in the funds (498,747)

Long-term liabilities are not due and payable in the
current period, and therefore are not reported as
liabilities in the funds. Long-term liabilities at

year end consist of;

Notes payable (1,411,221)

Deferred outflows and inflows of resources are applicable to future
periods and, therefore are not reported in the funds

Deferred outflows of resources 244,644
Deferred inflows of resources (463,300)
Total Net Position - Governmental Activities $ 9,836,463

See accompanying notes to the basic financial statements.
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East Buffalo Township

STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE
Governmental Funds
For the Year Ended December 31, 2020

Receipts
Taxes:

- Real Estate
- Fire
- Real Estate Transfer
- Earned Income
-LST
- Delinquent Real Estate
- Water
- Light
Licenses and Permits
Fines and Forfeits
Interest
Zoning
Recycling
Firemen's Association
Intergovernmental Revenues
Non-Revenue:
- Other
- Unrealized gain
Total Receipts

Disbursements
General Government:
- Legislative
- Executive
- Tax Collection
- Legal
- Secretary
- Engineering
- Building
Public Safety:
- Police
- Fire
- Planning, zoning, emergency management
- Animal Officer
Public Works:
- Streets
- Recycling
- Lights
- Sanitation
Culture - Recreation
Miscellaneous Expenditures:
- Debt Principal
- Debt Interest
- Payroll Benefits
- Retirement Contribution
- Payroll Taxes
- Insurance
Total Disbursements

Excess (Deficit) of Receipts Over Disbursements
Other Financing Sources - Operating Transfers
Excess (Deficit) of Receipts Over Disbursements and

Other Financing Sources
Fund Balance - January 1, 2020
Fund Balance - December 31, 2020

Total
General Special Governmental

Fund Revenue Funds
$ 1,996,104 - $ 1,996,104
- 229,807 229,807
254,986 - 254,986
1,420,924 - 1,420,924
185,390 - 185,390
50,778 - 50,778
- 28,399 28,399
- 35,718 35,718
43,283 - 43,283
4,675 - 4,675
52,838 5,161 57,999
38,324 - 38,324
13,121 - 13,121
- 43,406 43,406
429,561 408,647 838,208
22,015 - 22,015
212,791 - 212,791
4,724,790 751,138 5,475,928
86,489 - 86,489
90,736 - 90,736
281,938 - 281,938
63,619 - 63,619
58,435 - 58,435
3,600 - 3,600
56,073 - 56,073
1,192,071 - 1,192,071
- 242,133 242,133
68,561 - 68,561
1,763 - 1,763
1,264,070 114,990 1,379,060
9,738 - 9,738
- 32,515 32,515
2,385 - 2,385
161,710 22,829 184,539
441,919 - 441,919
35,479 - 35,479
207,247 - 207,247
41,168 - 41,168
39,714 - 39,714
66,351 - 66,351
4,173,086 412,467 4,585,633
551,724 338,671 890,395
(28,657) 15,232 (13.425)
523,087 353,903 876,970
7,410,773 329,769 7,740,542
$ 7,933,840 683,672 $ 8,617,512

See accompanying notes to the basic financial statement.



East Buffalo Township
RECONCILIATION OF THE GOVERNMENTAL FUND STATEMENT
OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
TO THE STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2020

Total net change in fund balance - governmental funds $ 876,970

Amounts reported for governmental activities in the statement
of activities are different because:

Receipt of payments on the note receivable are recorded as revenue
on the governmental funds but are reductions in the note on the
government wide statements (8,6086)
Capital outlays are reported in governmental funds as expenditures.

However, in the statement of activities, the cost of those assets is

allocated over their estimated useful lives as depreciation expense.

This is the amount by which depreciation exceeds capital outlays in

the period.

Depreciation Expense (229,581)
Capital Outlays 109,071 (120,510)

Repayment of loan principal, net of new principal is an expenditure in the

governmental funds, but the repayment reduces

long-term liabilities in the statement of net position. 441,919

Governmental funds report pension contributions as expenditures.
However, in the Statement of Activities, the cost of pension benefits
earned net of employee contributions is reported as pension expense.

Pension Contributions - governmental funds 38,123
Cost of benefits earned, net of employee contributions (52,863)

Other post-employment benefit expense does not require the use
of current financial resources and, therefore, are not reported as
expenditures in governmental funds. 99,379

84,639

Change in net position of governmental activities 3 1,274,412

The accompanying notes are an integral part of these financial statements.
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East Buffalo Township

STATEMENT OF REVENUE, EXPENDITURES AND CHANGES

IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND
For the Year Ended December 31, 2020

General Fund

Receipts Original and

Taxes: Final Budget Actual Variance

- Real Estate $ 1,961,488 $ 1,996,104 $ 34616
- Real Estate Transfer 175,000 254,986 79,986
- Earned Income 1,266,750 1,420,924 154,174
-LST 183,500 185,390 1,890
- Delinquent Real Estate 85,000 50,778 (34,222)
Licenses and Permits 42,850 43,283 433
Fines and Forfeits 2,550 4,675 2,125
Interest 57,000 52,838 (4,162)
Zoning 65,000 38,324 (26,676)
Recycling 4,200 13,121 8,921
Intergovernmental Revenues 511,462 429,561 (81,901)
Miscellaneous Revenue:

- Sale of Fixed Assets 20,000 - (20,000)
- Unrealized Gain - 212,791 212,791
- General Miscellaneous 13,687 22,015 8,328

Total Receipts 4,388,487 4,724,790 336,303

Disbursements

General Government:

- Legislative 204,660 86,489 (118,171)
- Executive 91,925 90,736 (1,189)
- Tax Collection 33,600 281,938 248,338
- Legal 60,000 63,619 3,619
- Secretary 89,105 58,435 (30,670)
- Engineering 50,000 3,600 (46,400)
- Building 71,665 56,073 (15,592)
Public Safety: -

- Police 1,208,678 1,192,071 (16,607)
- Planning, Zoning, Emergency Management 68,380 68,561 181
- Animal Officer 3,304 1,763 (1,541)
Health & Welfare - - -
Public Works - Streets

- Streets 1,773,675 1,264,070 (509,605)
- Recycling 45,000 9,738 (35,262)
- Sanitation 3,000 2,385 (615)
Culture - Recreation 138,219 161,710 23,491
Miscellaneous Expenditures:

- Debt Principal - 441,919 441,919
- Debt Interest 36,111 35,479 (632)
- Payroll Benefits and Taxes 314,670 288,129 (26,541)
- Insurance 69,000 66,351 (2,649)
Total Disbursements 4,260,992 4,173,066 (87,926)

Excess (Deficiency) of Receipts over Disbursements 127,495 551,724 424,229
Other Financing Sources - Operating Transfers out - (28,657) (28,657)
Excess of Disbursements over Receipts

and Other Financing Sources $ 127,495 $ 523,067 $ 395572
Fund Balance - January 1, 2020 7,410,773
Fund Balance - December 31, 2020 $ 7,933,840

See accompanying notes to the basic financial statements.
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East Buffalo Township
STATEMENT OF NET POSITION
FIDUCIARY FUNDS
December 31, 2020

Pension
Fund
Assets
Cash $ 14,734
Investments 1,613,056
Total Assets $ 1,527,790
Net Position
Net Position (restricted) $ 1,527,790
Total Net Position $ 1,527,790

See accompanying notes to the basic financial statements.
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East Buffalo Township
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN NET POSITION
FIDUCIARY FUNDS
December 31, 2020

Receipts

Interest
Securities Appreciation

Total Receipts
Disbursements

Pension Benefits
Miscellaneous Expense

" Total Disbursements
Excess (Deficiency) of Receipts over Disbursements

Other Financing Uses
Operating Transfers

Excess (Deficiency) of Receipts over Disbursemnts
and Other Financing Uses

Net Position - January 1, 2020

Net Position - December 31, 2020

See accompanying notes to the basic financial statements.

A6

Pension
Fund

$ 65
147,948

148,013

52,310
243

52,553

95,460

13,425

108,885

1,418,905

$ 1,627,790







